DCD: Board Resolution
On 03 Jan 2020, DIC Tourist and Trade Joint Stock Company announced Board Resolution No. 01/ NQ – HDQT – DIC.T&T on approving the commitment on enforcing the regulations at competition laws as follows:

1. Approve committing to enforcing the regulations at competition laws when merging DIC Tourist and Trade Joint Stock Company into Development Investment Construction Joint Stock Company as follows:
According to the regulations at Clause 01, Article 11 on “Enterprises, group of enterprises take over the market”, Competition Law 2014, “An enterprise will be considered as having the position taking over the market if has the market share of from 30% and above on the related market or that enterprise is possible to limit significantly the competition”. Board of Directors of DIC Tourist and Trade Joint Stock Company committed to:

a. Not violating any regulation at the Competition Law and other related legal documents on economic concentration
b. At the merging time, Development Investment Construction Joint Stock Company or DIC Tourist and Trade Joint Stock Company both is not an enterprise with position of taking over the tourist, construction market in Vietnam. Market share of Development Investment Construction Joint Stock Company and DIC Tourist and Trade Joint Stock Company after merging will be still lower than 30% on related market
c. Merging DIC Tourist and Trade Joint Stock Company into Development Investment Construction Joint Stock Company, DIC Tourist and Trade Joint Stock Company does not have to submit the notice documents to the management authorities of competition under the Ministry of Industry and Trade
DIC Tourist and Trade Joint Stock Company committed that the above information and evaluations are correct, objective and will take all responsibilities in front of the State Securities Commission of Vietnam and the laws for these commitments

2. This board resolution was valid from the date of signature. Board of Directors, Manager of the Company and all related departments/ boards of DIC Tourist and Trade Joint Stock Company are responsible for the enforcement of contents of this board resolution
